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FEDERAL STEELS REPORT

A Tnrit taitiiir ov jiv-
or finisoa-

E pnrt That ArrangeimrnH Would II

Made for Paying IXrlilrnil on Common
tock Prom Curret Knrnlngi Hefor
Roil of a Fiscal Yi r Protrs Untrue

At the annual lawtlnif rf the slockholdersol lh

Federal Swd Company In Jeriwy Tmterdny

the board r f directors MM re tK lh dli

ton relecvwl lie offlfw Former Judge K H

QaryFr widen t of th company mibraltted U
annual t port lor the jrrnr ended on r ill 1800

Of capital flock nulhotlrrd there han

Issued H 4 l300 common and IM260001-

prelenesi Up to Dec 31 18DO th company ha

received over and above all ejpenseei IBlllOW
It had paM in dividends f3lS5Ml bavlnr i

Mirplu ot 11016497 The earning of the con

dUturnt companies In eires of ill rperatlni

chare ti M awl Interest on bonds vti re 11

100050 iiubj ct to 1h following deductions

Construction IraproTfrnmlii and niraonllnarj
renewals and dl pWDi nti 1231010 rwjti
funds fnrdrpredllonfIWl137 premium on bordi-

Durchaswl I1M005 and dividends to the
F deral Company 4MM7l amounting
In all to M001 Ml r of M407-
J07 which will h ot the ederal Steel
Company M 1R 100 the tolal Mirplus nn

1-

Ihirlnc lh ir the company Con

nelhvlllit C 1 ilt coal properly amounting tr-

S2WJ acres e liT acre of sur
tic On tu erty I2 ovens are Vine
rnnslrucud in eivn iiw water and
a terminal railroad connecting Ihw trunk llnw
of rallroiul Th coruitlluent of th
Federal Sle l Company UPS now manufacturing

ton a jear end will w on-

bo producing t l wt 1700000 torn nr abniil
80 per prvnt turner r

A additional f hlchirrad
biw hen purrliiwd hiv

also ben purchased fourteen s out 1771
I rand In

roadbwb and roilrond tnjfturiH Mi-
l re utivl boats for serrtc on the lakes h T

ben boiicht Tb totnl numlvr ot employee
of the Is upward of 21000
and Ihi Annual payroll of Sin 000-

OflO In of current that dlvlilendn

on the common tock flf the mmpftny in lw
paid dining th Vv tl folhwiiijT slntemllt

l In WAS mada by In New

York Vewn lur ml t Tlny-

i nctlon VTIUS tAken at tho meettnr nf the
Federal Sled slncMioMew thl mnrnlnc Inoklnn-
lo any change or amemlirenl of the nrorioratlon
papers er tlie tn enable the rompnny to
pay cm the mmmnn rtock out of tin

of iho company ilurinit A rurrenl yenr-

aftur proTlillntr for tlm on the preferrnl-
atock We iinderstand ren r n
why wni taken IN llinl no notion to-

Ihnt eject had Vieneiv o ti th t the
nnd even If itch notice hud li en irlven

and amendment nutlionretl it would Imre bern
for a Innir time i ih ccrtlilcntes of

stock nit ioiitaln s tr nsrrijt nf the rlmrter nnd
new rertltlralen emb the chance would
have to lie nnd eschnnced for the
crrtlllciloM It wiithorfforithoiiKht
to tho climce nt thu time The com-

pany H Iherefore from pnytncr dividend
on comnon out this enrnlnpn unlll
the y nr lia ejplrH nnd tle full dividend hwi

n cold nn the Tliirn N therefore
no tx IhllUy of nny dividend on tie common this
veir vi there Is not a eullident surplm left from

it vfura enrnmits aoionlini ti report If-
Rtiel i day to moil mioli poymenU
ln to ilinl report there ns n suriilai 10lf IW

In ti IXliirnl S l Treasury on I c 11 Since
Unit two dividend ncsrirftilntr I1 per-

cent n the have l vn peid out of that-
suroltii Thou hn nhnut conl te the surplus
of yenr llv the report nf inday II appeaw-
thn tv cfinstltiinit cnniimniHon 31 h a-

SUTJU of 5l075fli Tills was evi

niter Inn 1 ant thirefure can noi
n eninmcs f tie letter an for

current year nnd m therefore not applicable
for dlvldnds on the common durinc this year

Oenernlly lliekivnril Kn t the
MUnlimllipl KTrrpt In llix Mouth

VftsntNUToK April 2 In Its weekly corn
mary of crop condition th Weather Bureau
of tho Agricultural Department says

the Mississippi Hirer except In the
sonson lia boon conerally-

baokwBnl nnd unfavornblo for farm work with
excesslvfl mine In portlon of Iho Oulf Stnte-

nnd heavy Know In portion of the Inkn reclon-
nnd Now Inelaml On the iaelllc nnje rind In

Ihe Rooky Mountain districts exceptionally
Javorablti conditions have prevailed coil form
Ins operation nro procresslni rat ldly

Unfavorable report roeardlni winter wheat
Wisconsin Michigan Ohio Penn

Irlvanto Now Jornoyand portion of Ml ourl
Illinois Indiana Kontueky and Maryland
elsnwhero tlie crop looks fnvorabln
uprlnc In excellent condltior Outside of n lira

southern California winter wheat-
on the Pacific coast Is well advanced nnd very

Some spring wheat hoe been sown
over the southwrn of whent

unit In Montana who thu Reason
In unusually ndvancml

Corn bulnn In the Southern
fitatco nomn nil far north as North Carolina

Texa thn Imlk of the has
been planted Oats nrt b lntf sown In Kansas
Missouri nnd Kintuuky and are enmlne
up stand In Texan Arknn
sac ant if-
TrlnttrUIIIIni of the fall crop nr reeidreil from
Vlrclnln nnd Ueorcln Cotton plantlne ha In
BUM over the southern portion ot the cotton

prospects for fruit are very favorable
sustained In

Missouri Arknusa Illinois nut Ohio Tha
poll In Kood condition aol considerable

teen ilono In nil Kxcopt thus more
northerly sections wliuro frost still remain
thn nn I In portions of
Maryland West Tennessee

Carolina work has
delayed hy wet wenther

In tho weather was
bin than isenernllr experienced In March

The ground Is now with snow In
northern hut llttlo In southern hall Tho
outlook for maple suuar crnp not promlslnir
but excellent for fruit era H ami winter craln

In mndltion
New Jsrsov Jlonth Knnernlly unfavorable-

for farm work except In routhern nectlun
where w ndvaneed coil much
enrly planting ions In northern and central
M heavy snow on the
30th frost till In ground ornhard fruits win-
tered well wheat ryu nod Eras below arertiEo
condltlu-

nIUlirlO ItKTiT HTtTKMKXT-

Deerensn of the Toht In Mnrch S7030300-
Tntnt Debt S1I1U04I33W-

AsniNOTON April 2 Tho debt ftntement
issued today by the Treasury Department
hows that In the month of March tint debt of
the United Htates decreased f7OWnoO The
Interest Increased 20 thn debt
on which Interest bail ceased decreased f400
the debt bearing no Interest Increased 1KOO

831 while the cash In the treasury Increased

debt which lntnr t
hail censed SlJlliliOil hearing no InturiM-
tnoo07iiiiii total i4ifi04i rn
The cash In Treasury Is thn

Item Itesorvo fund gold coin and
bullion JllOtXXXOfO iruit fimdn
tlon cortllleates riH77lt eeneril fund
cold Sl i silver JH70iiiwj paper

0J7 other ti4i7l
In natloiiRl bunks 110t4M15 total

there wcro outstandlnc foul
eertltlfntes 2175777H sliver

40 72tHX certlllcatis of deposit JulWV
IKX Treasury of
other liabilities 81 VmrOOlenvliiB halnnea-

llenvy April IMtldend Payment
April Interest and dividend payments ito

heavy It estimated yesterday that thin

total would exceed 50001000 Dividends
upon tho stock nf Inilustrlnl corporations
w re tlKUrinl at hcavloit
single Payment beinu by limo Ana-
conda Copper MinlncCV

flue l Coppir Company with
which th Anneondn comnany will
distribute SlSOoOdi-

Nncnr Cut Coffee

Tho Wuolson Spies Compnny which I con-
trolled by the American Sugar Ileilnlns Com-
pany reduced tlm price of it special brand of
roasted coffee Ho n round yesterday Ar
buckle Ilrothers met thin cut which brings tho
TAoolsoii Once for nackbun coffee cents

found and the Arlmekle to cento
It WR tinted by n representative of the
Imckles that the out was rjiailo because of a
tlicluia In the price of cnien tOlTee-

IViini lvniil nml Ilin-

Itv tie purchase of Norfolk sod Western
stock the Pennsylvania Railroad Iompanr
takes another step In tho opinion of Wall
Fired toward securing control of the entire
eatern soft coul cvrylnc trade Other uteri
have been ulinllar of stock In thetuatieake rind Ohio and Uallliuore aad Oblo

now I

CIT

the

mid
2 o

f

raT ha

toll

nR

IMI

of

hIvnot ICI tiu S Com

boo

CUll

Ann of

of
Roulhorn Stat

tontlnllfJ from
I

and enters

Ited utreu In

rom IIIr
spring

I

In rn
I

T nnpp

Thu
eon

has

horo huh been

IOW ft

ofll

r

bearing dllt

il
ctoo1

ttlt on

muude 11f101

or ruInip
H tf I H

LnlllIt1nl 10UlOVN lunJlol fiIt

IIMsu0ouw
24 KIOOt

1

I

to

r

I1rllI

I
L

been

I

ro

ot

en

acrrn

tin

pnrt
were

ithorttiti

Ii3 low

liters In

fret
tile

print

VenT s

4

tie
otju nunn

4entl tuuruv4 VT tpi
puny uuntul

4

the

tXflITIXt4

t

ft
Iuit

the
t
1r

II

J

tlte
leo

to good

run

a

in-

C
uiw

f

Is

4v

the ulebton April 1

4
k hue

L

t

I

cash

Against this
r

notes 1f

i reserve
I

was
t

4

Iu
tFr

c f j Ssiru lore
k

4t
I

I

a

I ii inft I

L I

k I

f

tvr

>

>

<

>

¬

¬

>

¬

>

>

¬

¬

>

¼

The MissouriKansas Zinc Fields
il at I fhuuldal

are the richest In the world Nn otter Industry oUT
loch natlkfuctnry Inductmtnti for the Inrtitratnl of

capital as rlna mlnlnj Produced tl nnetriltd the
expniM of topper or toll with a ready market at the

th mill tine requlrei In capital and paydoor of

THE INTERNATIONAL ZINC GO Ltd
OK JOPLIN MO

controls some of the rlcbttt mine In lb Joplin iaf-

lcldi
A committee of the directors who have loWly

llltnted the condition of Ihe company properties
their pretenl oulpul and Ibe iunnty uf ore In iilbl

a nt profit of U0 70 per annum from our
three propertlM on completion uf the new mills no
In sourer of construction flcuilnc a run ef 4 weeks

BlTlnif yrilydlrtil nilof cm Si pet cent on Ihi
entire eapllal stock

With Ihe proposed additional mill to he erected
and the mine are rich rnnurh In supply ore for ten

dividend will Increased
The prevnl onndlthn of the International

Cos proHrtln nd the fact that richest ore
m IOOi feet blow the present lerel o

work warrant us In saying that
advance m the lulrlmlc rn

value of the Mock Thetnterertaof the stockholiter
juTe protected by the auitltlnit of all accounts nf

reputation
feature of by uhF company
company Is oaf Ing at the time

The Unknowable in

Real Estate Titles
The wife of T F became Insane aid

was committed to an aiylum lie there
upon married again presuming that b-

bftd a rlcbt to to do Ho sold and mort
giied touch property his new wife
joining In tile mortgages Ho then died
and tbn real widow sued her dower
rights

No amount of acuteness know

ledge or experience in an examin-

er can protect purchaser or mort

gagee against such defects in title

Title Insurance
Is the Only Safeguard

Insure in tho
Oldest Strongest and Best

GUARANTEE
ANDTRUST COMPANYCA-

PITAL SURPLUS 5000000
146 Broadway New York

175 Remsen St Brooilyn-

KXTKfiniXa THi

Nniichtnn K Co Im 600 Men at Work None
tit Italian Job a Hl Out

Nftiuhton A Co tho contractors began
the work of extending Man

hnttan Elevated tystcm from ITTtli street to
Fordham They announced early In the day
that no Italians would to employed nail all
laborers of that nationality who applied for
work were told that there wits nothlnu doing
Fully five hundred men however did wield the
pick nmUhovel with such that by
night time there were iicnvntlnni from 177th
tnlBOlh street Today fi still larccr gang of
men wilt lie employed mid Xnuishton COB
Hbnreof Ihe work will bo pushed to it speedy
conclusion

A os contract U only for the
foundation of this struclure It reported

that the Manhattan Company mlaht
decide to erect the superstructure Lot
tlmt In nny event thn contract for part of
tlm work would not be It until NauehtonA-
IOH contract Is flnUhsd At any rate the
lliitiliattnu Company will Inftiill the third rail
olictrlc system without cftlllnc In any
contractor

The nw extension will be about a mile and
a hnlf long the new termiml near
th Fordham station of the New York Central
nnd the northeast tntrnncH to Bronx lark and
the pr ient of the rnnd there will be two
or three IntTtnedlnte stations A train yard
IH to he built at 170th street that will cover
two blocks The sections of the structure will
l o continuous with the present one In order
that the new portion unity o u od as noon as
the first nose station is reached The extension
will cost about f IOOntxn and the
yard will come to aboul the same amount

HALF OF THOIJKV 11A1TMOAD-

BConiolldntlon of Lines In nnd X ar
port In n Syndicates Intereatn-

ntPOKroBT Conn April Neirotlatloni
which have been In progress for some re-

sulted todny In the transfer of the control of
the llrldceport Tmellon Company the Hhelton

Street Hallway Company thn Milford Street
Hallway Company and tho Wosport and Fouha
tuck Trolley Company to Andrew Itadel Presi-

dent of the Bridgeport Traction Company arid

a large stockholder In the company It Is

understoo1 that Mr Radel represents a syndi-

cate of capitalists and the purchase of the line
In this city and those running to suburban
towns Is the nova to the control
of thu aleotrlo In New England A M-

Mr Youngs U Interested In tho Connecticut
Lighting und Iower but It Is by
Attorney A representing the
chasers that Is not Interested
In thus purchase Tho capital stock of the

Company Is JOWOuO
divided In 20 X charter per-
mitted to that amount and to
nramintof J17H IMX to be Issued When the
road was by the N w Jersey
Cole of which Mr was a member

7WiKX wits paid um of was
In cash for the U X shares and the

balance In iOnIC ufturward Issued Prusldent-
lladel bought the stock ut an average of JOO-

u share

FICTIONS Iff A TRVfiT COMPANY

Strlf for the Control of the Atlnntte Trust
nnd Depoult Compnny In lialtlraore

BALTIMORE April 2 The annual meeting of
the stockholders of the Atlautlo Trust and
Deposit Company will be hold on Monday next
o elect a Hoard of Directors Thore Is dissen-

sion In the board arid the meeting is likely to
b mnrkijd by B lively contest for control of the
company One faction Is headed by former
Mayor William T Mnlster who resigned the
presidency of tho Atlantic Trust and Deposit
Company shorly after appointment of
receiver for the Columbian Iron Works of
which ho IK alfco 1reiddent The other

faction Is heaJed by Messrs II Flower-
Co of New York who with Eastern ant

Western a block of 100
of the stock ant who ar tn have

uilded to tholr iDie Thin JIalster
faction hold or did hold JUOWK of the
StOCK

lIoth sides an making an ictivo for
nnd th outcome of thi contest N-

Hwnlted with much Interest In local flnanclal
circles It I lower line he n noting presi-
dent of Atlantis Trust und Peposlt
pany since the retirement of but It Is
tald that If his side In the
Inc he will support Alfred E
Illll of Cincinnati for Cant lull In

at present looking alter the company AlUI-

rJiidEiuenU AcMnnt ynren Invlnlii-
Plx judgments aggregating 307a were

terduy aealnst Lavlnla Demp ey known as the
Queen of the Holland Domes and against
L II Van V nterTelt In favor of the following
persons Irn T Moors 512 William L

Arthur f Foster KlJt Fannie
Oonrales 312 Louis A Irolnus SilJ and
Fllzabeth M2 They were

Rush In Marry Indian
IEnRT Oklahoma April 2 Thu law pa sed-

by the Chlcknaaw L gl laturQ providing that
whlto men Chlckasaw Indian girls
mut 110 Into the Chlckasaw Treasury

December antI lr00 white men have since
that lois obtained licenses to murr ladlaa-
iirls
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better dlTldeo4 than any other mineral Tb tut
bodies of tine ore In the Joplin Dlitrlrt Ho hit
barely been serttcbed and yet they are prodiidnr
more nine than the Icing developed mines ot Europe
and paying better dividend

MONTHLY DIVIDENDS OF I PER CENT

When the new mill and equipment bays

Fur the purpose ot miklnc the company ooer

300000 Shares at Par

SIOO PER SHARE
Folly raid and KonAtittuble

Applications accompanied by rrrntttuice will r
al either tit the following offices of the rt c

JOSHUA BROWN CO
45 and 47 Wall St New York l

89 State Street Boston
421 Chestnut Street Philadelphia
409 The Rookery Chicago

LIQUID
AIR

STOCK 475 A SHARE

TILL THURSDAY APRIL 5

Tar Value S1O roll Paid and Nooatsviaable

Positively no more stock will b

offered at 5475 a share after above
date

Subscriptions from one shave f one thousand
shares received by mall or In person Melee
checks lId u orders payable to

NATIONAL LIQUID AIR CO
Fiscal Offlrc 134 World IlMf Tork

hIV made liquid air aid claim
that out Invention Is the a v i economical tbetcfore
time brit III the market Meet our Inventor and
let us piove our claim

received medal from Smithsonian Collrfi
for discovery of liquid air

TEXAS Defelrrplnf Into the most
sJ Impoitnnt seaport with the finest harbor south
of Millions btlru spent toe Southern
Pacific Hallway Company In new docks and ter-

minals Oalveston the lull terminus of Its
transcontinental and Teias systems The

second Cotton export port the errand only to New
York in train ejporls diV In the country olin
such opportunities fur prcfitable investments In the

nf manufactories and realestaw
Write

II M TnrEHBAHT 4 CO Jalverton-
Teias tnr tntorraaUon First class New
York references

150 TO 300 PER CENT PROFIT
Advertiser who will milk Investments at the TIM

track this trnsim on the Intrcral System devrtbed
will art similarly a limited number of

mall Invents for itneMurtb fl the profits AI-

referenfs and unquestionable security
brIe and pronts newspaper re-

ports Money Tony be withdrawn at any time
from boa 164 Sun uptown

omen

SanhfM antI grolitw

emen j wyork ProlUo Kichani
IIANKKIIS AND 1IROKKHS

31 NVw St and 38 Unmil St N T

Send for List of Investments

SOLICIT COMMISSION OUIIKHS lonthe imrelinne nr sale lit

STOCKS WHEAT COTTON
far rash or muriln

Write or call for DULY HT1KET LETTER tlrlnj
INFORMATION KSPKCIAL wlu FitFul np a

monthly inowln
btocki Cotton 1roduce lephon fidO Broil

ChesterBLawrenceJrUe-
mWr ConioIIJitid Stock Kicbnnuo

STOCKS BONDS fillVIN COTTON

Branch Offices
1800 DROAUWAY CORSKB 4TII K-

TfJJ I1ROAUWAV OO11NKB UOIMVOX ST

MAIN OIKICES 3S ai IIIIOADWAT

Stoppani Hotchkin
Ml IIIIOADWAV N Y

Members New York Con olH tei Stock Ejchinge
Orders executM InreJlraeut or on matlln

Stork n Hands drain Cotton
Telephone 307J Cottlandt

CENTRAL nAiLuoAD rmirn OPNIt IKIt iEV
CENTRAL kliLDlNG L1UKRTY WEST I

AND WASHINGTON illS
I

Notice IB hereby that the annual meetlnrof-
iiihnMB nil A i r

New to eletl nine dKector to serve the
year next ensuing will be held in Friday May llth
next tine ames o the at
between the hours of 12 ocloclc M arid 1 oclock-
P M o Lot day and tbat On lock transfer book

b closert at 12 oclock noon ef Monday April
SUth and opened Saturday 15th

KNOX Secretary

THE MLIATIN
01 TUB CITV OV NKW YORK

Tba SeraiAnnual DIvidend
New York March 1900-

PThe Directors ot this yank hare Ibis day declared
HIVltlKRCFNT and an extra dlrl

dend uf OM prlt CKXT of tag payable oa
and after April Sib The tranjfer book
will remain until that date

SAMUEL WOOUVERTON Cashier

ATTENTIONOLD IHI ORIVDLEQRAUUATI
USIVEIlSITYDKTIIBlTrVOJNKW YORK

MKDICAL UKPAIITMENT SI YEARS A SPE-
CIALIST IX DISEASKd OK MIN OIU ORGIUV-
1LK naj longer estatllihid and his had
eirerlfuce than any other advertising phyldan
city papers prove Under hU treatment

dlteaseii pain In trine red Jtots
sore ttrott and mouth ulcers nwelllnEs
kidney nnJ bladder complaints ecaldlnif luHamnia
lion crate undeveloped weak back lost

err cured Men
about hi nhotilit ronaull Lll lift UlllNDIliI-
rupcdtaenUi riruotcd Hullerrr do not waste

less skilful phyilrlnns llememter
out 1H iHIXDLH has n record fur marvellous cures
OFFICI riVER IK YKAHS at 171 West izth L
between Lilt and 7ih Ailrlct free Medlrlnc

I Hours 0 to 0 Mmdaya a to V

OU nit lilKV 43 In
rilenie tiC mini only Oulikt rune

In all the dL easd to men blood
poison illtenies kidney and bladder
Tnakms1 ntrious debility errors of youth
dreams organs Impediment to mar

c tnnsml nrst he Is the old-
est nt blllieil and Ihe loncest In practice o any

In tile rlty al 120

it near I nlun Simatu Hours ft tn 0
tiundifs U 10 X dentine trentment nJloe tree
Jtedlrlneonly HicrntM Xo charge unlcM cured

li ANt Mllsi AUKS ufdeat and osl Successful
JS In female lirriruiarlUcs esUlll hed
10 Improved nclentlflc ireniinent Imniedlati
relief i i In mot iiliBtr use
prIvate sanlinrlum resuUr klau

lift con 141 West ld up
pajlte 1rnetors The nlr-

A iilCKESf rFJliiASENT CIIIK In
4 rncso run danjerouiraAMtullcltedfellet al
cnce limed desiring nuly first cU s treut
merit shout call The lcadlril speclsllsi Doctor
louscbiir 1 4 1 WEST f SI V to a 6 to 9-

i A DR CONRADH SAMTARIfM Kslan
J UJW Dlieoxes ol wwnia newly and corn

127 W 47lhstl l U7 Consul tatlot
Iloursfifl HeuJ l r booklet Tel SJ2 Hih

AND SIRS SCHHOKDIR female specialists
cirelul kilful eonlldcntml

nltartum 240 lli M-

LfliS liKIST midwife no sign
roDltdrntlal trekUnenli absolutely safe ladles

3J7Eosl50lh-

1QTH ST 2U WESTDr Crowt cures Imrnlarl
at one without pain 01
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AND COXUKKCtAT-

SlonniT April

At the end of last week the
talnod In Wall fUr at that steel and Iron

stocks would be of the market
at advancing prloes There win In eon

sequence a rush to buy thorn at the openIng
thin morning particularly Federal Bt 1

American Stool soul Wire The first prices
them were materially above the flni

saturday They also proved to
the highest for the demand WM n
promptly supplied that tim professional
m floor of the Exchange
throw over Its purohane and Its
followed by other speculators who have
truDnact their bunlne through brokers

Interest centred ID the an
nual meetlne o th atoekholdera of the Federal
Steel Company which today because
the ImproMlon prevalleil that the corn
panTs charter would be amended o ai

to permit of dividends upon the common
stock out of current earnings after

for the dividend upon
the preferred stock out ot accumulated
pro ltd No such action bit an In

terestlne authoritative statement regarding
the matter was published locally Jint before the

buBlne reproduced la another
column very plainly that the polio ol

the company Is not to i y any more dividends
upon Its common stock nntll after the chose
ot the current calendar year Thl decision Is
undoubtedly a treat disappointment to both
actual and speculative holders of the stock
and was partly responsible for the effective

elllnK not only of It but of Steel and Wire u
well

In the ease of the lest named stock the de-

cline reflects to an extent lack of confidence In

thus management The only member of the
group under discussIon that won unaffected bl
the days development was National Tube
The shares of hit company were only
recently placed upon the regular list ol
the Stock Exchange and no effort hu been
made to manipulate them This Is not sur-

prising la view of official statements tbat the
company hat over 00000 of each In Its
treasury and teaming at the rate ot 25

per annum upon Its common stock
The payment of dividends upon that
stock will It Is stated be beopn In
June The third quarterly dividend of IK

upon the preferred tock was paid
The application nf the company to the Stock
ExcrmriKe lOT the tinting of Its shares states
that It has no Indebtedness other than current
obligations Incidental to the conduct of the
busIness

The speculation In Sugar Refining was
stimulated by the announcement of a reduc-
tion of Mi a cent n pound In the price ot corfu
by the concerns controlled by the American
Sugar Refining Company and by the be ln
nag of nn action by one ot Its com-

petitors which Is a minority Block
holder In the Woolson Spice Company to
have that corporation placed In the hands ot a
receiver because of Its alleged mUmonagoment
by the American Sugar Ileflnlng Company
The In Sugar Ileflnlng were In ex-

cess of 100000 and the stock sustaIned A net
loss of 2f rer cent The railway list held
cxceedlnalr well In the face of the decline
lu the Industrial Peal C n A Qulnoy
Union Pacific common and orthern Pacltla
Issue were exceptionally strong nod closed
fractionally higher than on Saturday There
was a sudden activity In Lake Erie and

Issues that resulted In decidedly higher
prices for them Other strong fea-

tures were Peoples fla General Elec
trio and Anaconda The sharp upward
movement In the last named originated In
London where the Improvement In tim cop
perproduclnc Industry IH beginning to be ap
rreclated Foreign arbitrage housos bought-
on balnnea about 40000 of various stocks but
nt the decline In the afternoon they were dis-

posed to tell
The bond market again reflected tho Increas-

ing demand Investments With
of money Increvilng through Treasury dis-

bursements and expanding bank note circula-
tion arid thi supply of highgrade securities
diminishing more attention than form-

erly belai paid to second class Ituci
A feature of the market was a sharp rise
to 40 In Detroit Macklnao and Marquette

on prospects that a
the lands securing them Is likely to be taken
up br some of the larger Iron producing and
mnnnfacturlne companies The closing ot the
market was In the main heavy
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Incinc Ht LouIs tiouthvfotera und Waba h
Issues

bar New York
MiSc closed ut 27 id
Mexican sliver dollars were quoted at 4i o

callH coliC Time money
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earnings 128741 For eight months nndlni
Felt W irntliitr-
OXIKiisenllmiltKIH earnings

Thu levilnnd Ixirnln nnil Vhecllnu
road retiorts urn oiiriilnK for Fuhruary if
JllHii8 mi IncnnHO of
with thu uninu month of alit tntlHii n ilicrcn of JSIlilTi For
month rndlnir Ihe roK ivirriiiiirs-
wern liijnf uu us-
ennipnrwil with the corresponding petlnl of
la t aol net nn a iof14fHH Fixed chnrtfe worn JlHotlTJ p v
IjB J nurplus of Jiilr71 an Incrensu of

Thn Norfolk end Western railroad renoriB-
roHneurnltiLM lute Fuliruary nf HO
Increiisoni JMilr i4 with the sain
month of yinr nnd not m 7rt an n-

an increase of lr rl nx rnui uroil
cnrr u of IHSI yeitr nnd tn1-
tXJOdl an Inermisii nf SI 0111 114 F-

invn a urpu otir 7Ki7 nn Increase of I iCiMii4-
Thu Nnshvlllo Chattnnnngn ant m I if

Rnl gross earntnirs fur February
of VI117 nn of
par l with tlm nam month nf lust year tintnet SHiajfilan Incnwn of HltVMK
ln t were nn lncrr i Mn of 247141-
nt compared with tIlt jfirreHiioiidlnir orlo of
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Surplus 1272349 3 44 4 BecliT2TT
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the year ended 31
1S Chanon
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Customs
010 And
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The offlclal count of cast In the general
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and notes which certificates ore out
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Hare Ml April
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Mirer dollars bullion

soul wrtineatas 2tJ74 7lOom
rrlled States notes 100 o18 0233371

48904410 40421178

Net avail rain balance 1I8847M38 1158792905
The Treasury Department received Oovern

moot bonds to amount of 11200350 to
day to b exchanged for the new I1 per cent

received

Month
nn Increase forth
of 7000751 comparea with the
laft year

The United States bonds deposited with
Treasurer to secure and
of tmbllc fimd of
which 117452770 new per-
cent honilnof Of the bonds last named

ilecoslted to
tloa and H05f 080 to secure public funds

In London 3H cent Rates of
discount In market short rind three
months bills per cent Amount of
bullion withdrawn from of England
nn balance today 421000 Paris advices Quote
2 cent at francs 30 centimes
change on London 25 Irancj 10 centimes

MONDAY April 2 CHAIN Vhent Spot
steady Sales COOOO bush Including 40000

export at the outport No 1 Northern
uluth 7e over May No 1 hard lOo overt

o 1 Northern York 450 orer May
Northwestern receipts were 6 I9 carts against

31 last week and BOI last year Chicago 30
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Futures closed He to c higher Sales
850000 bush Prices as follows

JJjV Low Cia Sal
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elevator lIe No 3 while 31Ut track arid tin
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Barley wins dull mid unchanged reed 43 Si
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elevator 48c No 2 white 7 c over
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Orvn lllit Clot Set
Inj lit nt Int Klfht
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This shows the grain movement
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